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15.  To what extent have railroads used holding companies?
16.  What were the purposes of Section 77 of the Bankruptcy law?
17.  What governmental agencies must approve financial plans in reorganizing
railroads?
18.  What are the outstanding features of plans adopted to date under Section 77?
19.  What are the characteristics of current railroad finance?
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SUBJECTS FOR INVESTIGATION
1.  Compare the financial plans of five well-known railroads with those of five well-
known industrial corporations, and note any differences that you find.
2.  List the various kinds of bonds that you find in the New York Central or the
Pennsylvania railroad systems.
3.  Find a railroad that is reducing the proportion of its bonds to its total capitaliza-
tion and one that is not doing so to as great an extent.